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Reference 

/Number 

Effective 

Date of 

SOD 

Brief Detail of Objective of 

SOD 

Approval 

date of 

SECP (in 

cases where 

SECP 

Approval is 

mandatory 

Launch/Re-Launch of the Plans 

Launc

h/tenta

tive 

launch 

date  

Maturity 

date  
Current 

status 

1 18-Feb-20 

 
Added: Introduction to the 

Scheme, Declaration of 

Dividend, payment of dividend, 

Reinvestment of Dividend and 

change of Management fee  

18-Feb-20 

 

N/A N/A N/A 

2 11-Nov-20 

 
Added : principles of Bai-

Mu’ajjal, Bai’-Mussawwama, 

Bai’-Salam, Istisna’a, Mudaraba, 

Murabaha and Musharakah or 

any other structure as approved 

by the Shariah Advisor from 

time to time. 

N/A N/A N/A N/A 

3 18-Jan-21 

 
Change of pricing mechanism 

from Forward to Backward, 

determination of redemption 

price and change in cut off time.  

17-Dec-20 

 

N/A N/A N/A 

4 24-Jun-21 

 
Reduction in management fee of 

ABL Islamic Cash Fund   

N/A N/A N/A N/A 

5 25-Jun-21 

 
Change in Determination of 

Distributable Income-  - The 

amount available for distribution 

shall be the sum total of: 

 

(b) Whole or part of the realized 

and/or unrealized appreciation of 

Investment Assets, at the option 

of the Management Company. 

N/A N/A N/A N/A 

6 29-Oct-22 

 
Addition in Authorised 

investments: 

Shariah Compliant short term 

sukuks issued by Federal Govt., 

Provincial Govt., Local Govt., 

Govt. Agencies, Autonomous 

Bodies, public sector entities, and 

private sector entities / Islamic 

Commercial Papers  

28-May-22 

 
N/A N/A N/A 

7 12-May-23 

 
Change in Management fee of 

ABL Islamic Cash Fund 

13-Apr-22 

 
N/A N/A N/A 

8 20-Oct-23 Change in Management fee of 

ABL Islamic Cash Fund   

 

 N/A N/A N/A 

9  Change in Investment Policy 

Note of ABL Islamic Cash Fund 

 N/A N/A N/A 

10  Change in Investment Policy 

Note of ABL Islamic Cash Fund 

 N/A N/A N/A 

 

 



ABL Islamic Cash Fund – 11th Supplementary Offering Document 
 

Eleventh Supplement dated August 29, 2024 to the Offering Document of ABL Islamic Cash Fund 

(ABL-ICF). 

  

Managed by ABL Asset Management Company Limited an Asset Management Company 

licensed under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 

2003. 
 

Established in Pakistan under the Trust Act 1882 (11 of 1882) by a Trust Deed dated November 1, 

2019 between ABL Asset Management Company Limited, the Management Company and Central 

Depository Company of Pakistan Limited, the Trustee and registered under Regulation 44 of the 

Non-Banking Finance Companies and Notified Entities Regulation, 2008. 

 

SECP has approved this Offering Document, under Regulation 54 of the NBFC & NE Regulations 

2008 vide letter no. SCD/AMCW/ABLICF/2018/113 dated July 29, 2024. 

The Management Company has decided to update clauses of the ABL Islamic Cash Fund; 

accordingly, Clause 1.11 and 5.1 shall be updated as under:  

 

1.11 Introduction to the Scheme 

1. Delete 

 

2. Dividend would be distributed to unit holders appearing in the unit holder register 

within cut-off time as mentioned in this offering document.  

 

3. Dividend received by the Unit Holder(s) shall be reinvested. 

 

4. The Fund will work on Backward Pricing method. 

 

5.1 Declaration of Dividend 

The Management Company shall decide as soon as possible but not later than forty-five 

days after the Accounting Date / interim period whether to distribute among Unit Holders, 

profits, either in form of bonus Units or cash dividend, if any, available for the distribution 

at the end of the Accounting Period and shall advise the Trustee of the amount of such 

distribution per Unit. The Fund will comply with regulatory and taxation requirements and 

the distribution policy may be amended accordingly. 

 

The Management Company on behalf of the Scheme shall, for every accounting year, 

distribute by way of dividend to the Unit Holders, not less than ninety per cent of the 

accounting income of the Collective Investment Scheme received or derived from sources 

other than realized and unrealized capital gains as reduced by such expenses as are 

chargeable to a Collective Investment Scheme under the Regulations.   

 

 For the purpose of this Clause the expression “accounting income” means income 

calculated in accordance with the requirements of International Accounting Standards (IAS) 



as are notified under the Companies Act 2017, the Regulations and the directives issued by 

SECP. Wherever the requirement of Regulations or the directives issued by SECP differs 

with the requirement of IAS, the Regulations and the said directives shall prevail. 






